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Record iR Dollar lierms
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President Bush Takes Us From Biggest
Surplus to Biggest Deficit in TThree Years

(Surplus/deficit, $ in billions)
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2003} Deficit Asia Share off Economy: Approaches
Highest LevelfSince End off World War |
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Soclal Security: Surplus
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$156 billion
surplus in 2003

Less than $0.5
billion surplus
in 1983

$0
1988

Source: OMB




The Next Ten Years:
The Budget “Sweet” Spot
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lax Cuts Explode as hrust Eunae

Cash Sulrpluses; Become Deficits
FY 2003-2023

(Billiens ofi Dollars)
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Source: 2002 Trustees Report, CBO, and Senate Budget Committee Staff
Note: Tax cut includes associated interest costs.




GA@ ComplrelieRGeneraiValike)
Believes DenlcitsHIVIaer

“The bottom line’ s, there s little guestion
that deficits dormatter, especially/ If they: are
large; structuiral anadi recurring In nattire: 1n

additien, our prejected budget deficits are
et Mmanageanle” without signifiicant
ClhiangEes N stattis que” pregrams, Policles,
PIOCESSES and operations.”

—GAO Compireller Generall David . Walker

Speech 1o the National Press Cluib
Sepitemper 17, 2003




